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CHS Reports First Quarter Fiscal Year 2024 Earnings

Strong Energy and Oilseed Processing Operations Contributed to $522.9 Million in First
Quarter Net Income

ST. PAUL, MINN. (Jan. 10, 2024) - CHS Inc., the nation’s leading agribusiness cooperative, today
released results for its first quarter ended Nov. 30, 2023. The company reported quarterly net income of
$522.9 million compared to $782.6 million in the first quarter of fiscal year 2023.

First quarter fiscal year 2024 highlights:

« Earnings were strong across our segments, although down from record first quarter earnings in
fiscal year 2023.

processing business that were offset by weak U.S. export demand for grains and oilseeds.



Ag
Pretax earnings of $169.7 million represent a $117.6 million decrease versus the prior year period and
reflect:
« Decreased margins for our grain and oilseed and oilseed processing businesses primarily due to
mark-to-market timing adjustments and weak U.S. export demand
* Increased demand for wholesale and retail agronomy products as selling prices remained lower



risks and changes in circumstances that are difficult to predict and many of which are outside of CHS control. CHS actual results
and financial condition may differ materially from those indicated in the forward-looking statements. Therefore, you should not
place undue reliance on any of these forward-looking statements. Important factors that could cause CHS actual results and
financial condition to differ materially from those indicated in the forward-looking statements are discussed or identified in CHS
filings made with the U.S. Securities and Exchange Commission, including in the "Risk Factors" discussion in Item 1A of CHS
Annual Report on Form 10-K for the fiscal year ended August 31, 2023. These factors may include: changes in commodity
prices; the impact of government policies, mandates, regulations and trade agreements; global and regional political, economic,
legal and other risks of doing business globally; the ongoing war between Russia and Ukraine; the escalation of conflict in the
Middle East; the impact of inflation; the impact of epidemics, pandemics, outbreaks of disease and other adverse public health
developments, including COVID-19; the impact of market acceptance of alternatives to refined petroleum products; consolidation
among our suppliers and customers; nonperformance by contractual counterparties; changes in federal income tax laws or our
tax status; the impact of compliance or noncompliance with applicable laws and regulations; the impact of any governmental
investigations; the impact of environmental liabilities and litigation; actual or perceived quality, safety or health risks associated
with our products; the impact of seasonality; the effectiveness of our risk management strategies; business interruptions,
casualty losses and supply chain issues; the impact of workforce factors; our funding needs and financing sources; financial
institutions’ and other capital sources’ policies concerning energy-related businesses; technological improvements that decrease
the demand for our agronomy and energy products; our ability to complete, integrate and benefit from acquisitions, strategic
alliances, joint ventures, divestitures and other nonordinary course



